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Khuyén nghi diu tw NAM GIU
Gia thi truong 27.700
Gia muc tiéu 39.000
Thoi gian du tu TRUNG HAN

Théng tin c¢6 phiéu

Vén héa thi truong 1.161 ti dong
S6 lugng CP Iuu hanh 42.999.997
S6 luong CP niém yét 32.999.997
Gia cao nhat 52 tuin 29.600
Gia thép nhit 52 tudn 12.700
KLGDBQ 50 phién 507.110

Free - float (%)

Bién dong gia CP/ Vnindex

Bién dong EPS 4 nim
Nam 2012 2013 2014 2015
EPS 83 165 2879 1953

Co dong 16m (%)

Victory Holding Investment Fund 9.77%
Truong Hong Loan 9.57%
Kingsmead Vietnam Fund 4.79%
Nha dau tw nude ngodi 14.05%
Room con lai voi NDTNN 34,95%

PIEM NHAN DOANH NGHIEP VA QUAN PIEM PAU TU
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LNST ting manh so véi cung Ky: nam 2015, doanh thu va

LNST cua CTI lan luot dat mirc 829.7 ti ¢ong va 73.4 ti dong,

tang 1an luot 14.9% va 47.8% va so véi cung ky nim 2014.

Nguyén nhén cua viéc tang doanh thu la do cong ty c6 them

doanh thu tir mang ban hang hoa va doanh thu tr mang thu phi

tinh 16 16 va mang thu phi giao théng tai tram thu phi

Km184+192 Quéc 16 1 ting dang ké.

3 thang dau nim 2016: DTT dat 262 ty ddng (+13% yoy),

LNST dat 27.2 ty dong (+78% yoy). Nguyén nhan 1a do dong

gop tir mang thu phi trén QL1A va dich vu & xay lap.

Trién vong tir cac dy an BOT:

> Nhiéu du an BOT di vao hoat dong trong thoi gian téi:
CTI hién c6 6 du 4n BOT véi ké hoach trién khai tong vén
dau tu hon 8.400 ti. Hai du &n trong s d6 dang trong giai
doan thu phi, mot du an ciing s& bt dau thu phi tir T4/2016
(doanh thu mdi thang du kién 13 ti dong). Mot du an sé bat
dau thu phi vao nam 2017, hai dy an con lai s& cho doanh
thu ttr nam 2018.

> Mé rong mang lwei BOT: CTI dang thuong luong dé mua
lai 49% cb phan caa ba tram thu phi trén qudc 16 51. Céc
tram thu phi nay da di vao hoat dong tir T7/2014, véi doanh
thu tong cong 450 ti dong (twong duong % doanh thu nim
2015). Hién van chua c6 cong bd vé viéc dam phan thanh

cong.
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BAO CAO PHAN TICH CO PHIEU

SECURITIES Ma: CTI (HOSE) | Nganh: BBS — Xay dung

BIEN DONG ROA, ROE » Phi dwong b tang trung binh 50% tai QL1A: muc thu

e ROA cmn ROE phi gia ting xuit phat tir Nghi dinh 15/2015 cta Chinh Phu
15.0% vé quy dinh dau tu theo hinh thtc hop tac Cong — Tu (PPP).
10.0% Viéc diéu chinh nay s& dién ra 3 nam 1 1an (Ian t&i 13 nam

- o 2019). V6i viéc diéu chinh nay s& mang lai doanh thu ting

uoc chung 100 ti trong nam nay tir QL1A.

o o1 o1 ois % Tidm ning dai han tir dw 4n nha & va cac mé da: CTI hién
nam gitr 3 du &n nha & xa hoi (tong von dau tu xap xi 900 ty)

va 5 mo da chua duoc day manh khai théac. Dy doan trong nim

TANG TRUONG DOANH nay sé¢ hai mang kinh doanh nay van duy tri 6n dinh va khong

THU VA LQI NHUAN L s . o
c6 dot bien. Tuy nhién veé dai han, tiém nang cia mang nay la
= Doanh thu thudn = Loinhuan gép =LNST

rat 1n.
1,000,000
800,000 % Rui ro: hién tai CTI dang phai vay ng kha nhiéu (khoang
600,000 2.300 ty ddng) nham tai trg cho cac hoat dong xay dung. Do
100000 = d6 chi phi 13i vay s& gia ting trong thoi gian téi. Tuy nhién
200,000 = =i o
o Em  Em chung t6i danh gia ap luc nay la khéng lén do dong tién on
20122013 2014 2015 dinh tir viéc van hanh 2 du an BOT & QL1A va QL91A trong
nam nay.
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BAO CAO PHAN TICH CO PHIEU

SECURITIES Ma: CTI (HOSE) | Nganh: BBS — Xay dung

NHAN DPINH KY THUAT

CTI - Daily 6/30/2016 Open 28.2, Hi 29, Lo 28, Close 28.6 (1.8%) Vol 2,549,240 MA1(Close, 20) = 27.27, MA2(Close,10) = 28.35, MA3(Close,50) = 24.4
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NHAN DINH

Xu hwéng trung han  Téng

» Gia dang c6 xu hudng tich lity di ngang trong ngan han, véi volume nhé

va bién dao dong hep dan trong nhitng phién gan diy quanh dudng
Xu hwéng ngan han  Pi ngang

Khang cy trung han  34.000 MAZ10. Tin hiéu bung n6 phién 28/7 xac nhan diém mua so 1: mua tich

K}héng cwenganhan  29.500 liy.
Séng 5-V L

> Trong trung han (3-6 thang), gia van nam trong mot up-trend, dang c6
MACD T o xu hudng test lai kénh gia phia duéi. Chung t6i nhan dinh day 1a qua
RSI Tich cuc trinh diéu chinh thugc séng 4 trong mot chu ky 5 song di 1én. Vi vay
Muc tiéu ngin han 33.000 L o . e
Muc tidu dai han 39.000 ching toi ki vong sau khi gia tiém cén duong trend nay sé la qua trinh

tang gia di 1én — song 5.

KHUYEN NGHI > Chung t6i khuyén nghi MUA di véi ma co phiéu CTI. Gia muc tiéu

ngin han 1a 33.000 va dai han 1 39.000. Gia hién tai 14 27.000. Loi sut
ngan han 22.2%.
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DIEN GIALI

Khuyén nghi Dién giai

Mua Néu gi4 muc tiéu cao hon gia thi truong trén 15%

Nam gii Néu gia muc tiéu so véi gia thi truong tir -15% dén 15%

Ban Néu gia muyc tiéu thap hon gid thi truong dudi -15%

KHUYEN CAO SU DUNG

Tét ca nhimng thong tin néu trong bo céo nay di duoc xem xét can than va duoc cho 1a dang tin
cdy nhat, tuy nhién Céng ty Ching khoan Quéc té Hoang gia (IRS) khong dam bao tuyét dbi do
chinh xac va day dua cua nhitng théng tin néu trén. Cac quan diém, nhan dinh, ddnh gia trong béo
c4o nay la quan diém c4 nhan ciia cac chuyén vién phan tich tai thoi diém viét bao céo va co thé
thay d6i bat ctr luc nao. Do d6, chung t6i khong co trach nhiém phai théng bao cho nha dau tu.
B4o céo chi nham muc tiéu cung cép thong tin ma khéng ham y chao bén, 16i kéo, khuyén ngudi
doc mua, ban hay nam giir chimg khoan. Nha dau tu chi nén sir dung béo co phén tich nay nhu
mét nguon thong tin tham khao.

IRS c6 thé c6 nhitng hoat dong hop tac kinh doanh, tham gia dau tu hodc thuc hién cac nghiép
vu ngan hang dau tu vaéi d6i tuong duoc dé cap dén trong bao cao nay. Ngudi doc can luu ¥ rang

IRS c6 thé c6 nhiing xung dot loi ich dbi véi cac nha dau tu khi thuc hién bao cao phan tich nay.
BO PHAN PHAN TiCH VA TU VAN PAU TU

Cong ty Chitng khoan Quéc té Hoang gia
Tru sé: 30 Nguyén Du, quan Hai Ba Trung, Ha Noi
bién thoai: (+84.4) 3 944 6666

Fax: (+84.4) 3 944 6969

Email: contact@irs.com.vn

e sl



