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Khuyén nghj diu tu 0/l e 1| DPIEM NHAN DOANH NGHIEP VA QUAN PIEM PAU TU
Gié thi truong 47350 * HSG la nha sin xuit ton ma va ong thép dirng dau Viét Nam
Gia myc tiéu 58.765 Vv6i cong suat 1.2 triéu tan tdn ma va 377 nghin tan ong thép. Hé
Thoi gian dau tu 3 - 6 thang

thdng phan phéi bao pha thi treang noi dia véi hon 190 chi nhanh

va 6 tong kho; san pham tiéu thu trén 65 quéc gia. Pung dau thi

Théng tin c6 phiéu . .
phan ton trong nudc, 31.6% thi phan tén ma ndi dia; 19,6% thi

Vén hoa thi trudng 9296,33 ty dong o

S6 luong CP luu hanh 196,539,829 phan 6ng thép.

S i UP o 196,939,829 . K¢ hoach SXKD nim 2017, HSG dit ké hoach doanh thu

Gi4 cao nhat 52 tudn 53,000 ddng . . o .

Gi4 thép nhit 52 tudn 18,500 déng thuan dat 23.000 ty dong (+29% yoy) va lgi nhuan sau thué dat
KLGDBQ 10 phién 1,131,534 1.650 ty dong (+10% yoy).

Free - float (%) 22%

% Cap nhat KQKD quy 1/2017 (01/10/2016 — 31/12/2016),

e : panh thu thuan dat 5793,11 ty dong va Loi nhuan sau thué dat
Bién dong gia CP/ Vnindex . . .
. 0 ty dong;tang lan lugt 48% va 135% so vai cung Ky; tang lan

1404

0] luot 15% va (-2%) so Vi quy trudce.

&

% Thép ma (t6n ma) c6 thé dwec ap thué tu vé chinh thic:
Ngay 01/09/2016, Bo Cong Thuong di ap dung thué chdng béan

"
8 o858

phé gi& tam thoi dbi voi thép ma tir Trung Quéc va Han Quéc

e uoes v6i mirc thué tir 4% - 38.34%, ap dung dén hét ngay
13/01/2017.

Bién djng EPS 4 nim jay 03/03/2017, cuc canh tranh d3 c6 két luan chinh thic vé

Nam 2013 2014 2015 2016 Vu Viéc, theo d6 trong thoi gian téi BCT sé ra quyét dinh vé
EPS 5538 4292 5258 8617 o
viéc ap thué chinh thuc.
Co chu cb dong (%) < Dur 4n dau tu: HSG duy kién sé trién khai du an Khu lién higp
NalElcaaeDIen 53% can thép Hoa Sen Ca Na — Ninh Thuan véi tong sé von dau tu
ﬁgﬁ éigl:] 667D TR TS 13% 10,6 ty USD cong suat 16 tri¢u tin/nam. Giai doan dau tu trong
Cb dong khac 34% vong 6 nam tir nam 2017 — nam 203 1.

Trang|1




e

BAO CAO PHAN TICH CO PHIEU

SECURITIES Ma: HSG(HOSE) | Nganh: Vat liéu xay dung
TANG TRUONG < Hoat dong kinh doanh:
DOANH THU VA LOTNHUAN Nam 2016, doanh thu thuin dat 18.007 ty ddng (+6% yoy) va
20000 yei0r  169ss 18907 5y 25:/° lgi nhuan sau thué dat 1.501 ty dong (+110% yoy)
1,000 . 16% izi Trong d6, san lugng tiéu thy cac san pham tén ma cia HSG
12’222 e 10% tang manh, ting 22% vé san luong.
| 0 3 - ﬁl Zi % Lei nhuan nim 2016 ting gap doi so véi nam 2015. Do mot
2014 2015 2016

s6 nguyén nhan sau: Ty suat lgi nhuan gop ting do cong ty
B Doanh s6 thudn W Loi nhuén sau thué -~ \ X PTIN YA \ X
da trit dugc lugng hang ton kho nguyén liéu gié thap vao dau
Bién LN gop

nam, trudc chu ky gid hang héa tang.

DIEN BIEN GIA THEP CAN NONG % Uédc tinh EPS nim 2017:

oo Cén cir trén mic loi nhuan HSG dé ra dau nam, EPS 2017

500 Forward dat 8.395 dong/CP.

#00 O muc gia giao dich hién tai 47.450 ddng/CP, mic P/E

300

500 forward dat 5.65. Chang tdi cho rang, muc P/E nay ¢ muac kha

100 hap dan.

0 - ) . . ) . n , , A
© 9 VY Y Y Y Y Y NN So véi lich stir P/E giao dich ciia HSG giao dong ¢ muc 7 lan.
885 g gg3g8gsg Chung tdi cho rang, HSG con tiem nang dat muc gid 58.765

S S22 e en ddng/CP (cao hon khoang 20% so véi gia hién tai).
Nguén:http://www.recycleinme.com
DIEN BIEN GIA TON HOA SEN
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Nguén: IRS tong hep tir website
http://satthepxaydung.net
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NHAN PINH KY THUAT

HSG - Daily 09/03/2017 Open 47 35, Hi 475, Lo 47 1, Close 47.3 (-0.1%) Vol 582,850 MA(Close, 10) = 47 42
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HSG - Volume = 562,850.00, WHA(Volume, 20) = 1,013 341.1 6
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Xu hlro’ng tru ng han Created with AmiBroker - advanced charting and technical analysis software. http:/waw. amibroker.com

. > Gi4 hién dang trong giai doan cudi nhip diéu chinh ngan han (diém
Xu hwéng ngan han

H&é trg trung han két thuc song 2) ciia xu hudng ting trung han.

Hb tro' ngan han ) s o . .

song ¥ ngan na > Trang thai tich 1y tich cuc v&i nén tang gia sideway, nén nho va can
kiét thanh khoan thé hién sy suy giam cuaa ap luc ban sau mot nhip

MACD diéu chinh. HSG ¢6 kha ning cao s& sém tré lai xu huén ting (song

RSI 3) va s& duoc xac nhan khi gia but pha dugc mau hinh tich liy

Bolinger band . .

Stochastic Ascending Triangle.

ADX

KHUYEN NGHI » Khuyén nghi MUA c6 phiéu HSG vai ké hoach nhu sau:

- Mua thiam do: 30% tai nén tang gia 47.3 hién tai.

- Piém mua chinh: khi gia vuot dinh ngin han 48.2 véi thanh khoan
dot bién (trén 1.5 triéu dv) xac nhan.

- Target: 52 (+10%) trong ngan han (1 thang) va 62 (+31%) trong trung
han (2-4 thang).

- Stoploss: gia thiung 46.3 (-2%) cua day ngan han.
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DIEN GIAl
Khuyén nghi Dién giai
Mua Néu gia muc tiéu cao hon gia thi truong trén 15%
Nam gitr Néu gia muc tiéu so vai gia thi truong tir -15% dén 15%
Ban Néu gia muc tiéu thap hon gia thi truong dudi -15%

KHUYEN CAO SU DUNG

Tat ca nhiing thong tin néu trong bao cao nay da dugc xem xét can than va dugc cho 1a déng tin
cay nhat, tuy nhién Cong ty Chiing khoan Quéc té Hoang gia (IRS) khong dam bao tuyét ddi do
chinh xac va day du cua nhitng thong tin néu trén. Cac quan diém, nhan dinh, dnh gia trong béo
c4o ndy la quan diém ca nhan cua cac chuyén vién phan tich tai thoi diém viét bao céo va c6 thé
thay d6i bat ctr luc nao. Do d6, chung t6i khong co trach nhiém phai théng béo cho nha dau tu.
B4o c&o chi nham muc tiéu cung cép thong tin ma khéng ham ¥ chao bén, 16i kéo, khuyén ngudi
doc mua, ban hay nam giir chimg khoan. Nha dau tu chi nén sir dung bao céo phan tich nay nhu
mot ngudn thdng tin tham khao.

IRS c6 thé c6 nhitng hoat dong hop tac kinh doanh, tham gia dau tu hodc thuc hién cac nghiép vu
ngan hang dau tu véi dbi tugng duge dé cap dén trong bao cao nay. Ngudi doc can luu y rang IRS

c6 thé c6 nhitng xung dot loi ich dbi voi cac nha dau tu khi thyc hién bao céo phan tich nay.
BO PHAN PHAN TiCH VA TU VAN PAU TU

Cong ty Chitng khoan Quéc té Hoang gia
Tru so: 30 Nguyén Du, quan Hai Ba Trung, Ha Noi
Pién thoai: (+84.4) 3 944 6666

Fax: (+84.4) 3 944 6969

Email: contact@irs.com.vn



